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BASKETBALL ENGLAND

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCIH 2020

The directors present their report with the financial staterments of the company for the year ended 31 March 2020.

PRINCIPAL ACTIVITY

“The principal sctivity of the company in the year under review was that of governing the sport of Basketball in England
which meludes runming leagues and competilions, Supporung clubs and goveming the adminisiration and ssfeguarding of
the sporl.

DIRECTORS
The dircctors shown below have held office during the whole of the period from | Apnl 2019 to the date of this report

R W Bell
G R Iges

Other changes in directors holding office arc as follows:

N M Shaw - resigned 28 September 2019
A Richardson - resigned 12 Oclober 2019
B Bonsu - appomted 8 May 2019

T Brown - appointed 28 September 2019

C Frederick - appointed 8 May 2019

J Page - appointed 8 May 2019

M Neville was appointed as a director after 31 March 2020 but prior to the date of this report
C Wardle and J Seiken ceased 1o be directors afler 31 March 2020 but prior to the date of this report.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Dircotors and the fnancial slatemeats n accordance with
applicable low and regulations.

Company law requires the directors to preparc finencial statements for esch financial year. Under that law the directors
have elected to prepare the finsncial slatements in accordznce with United Kingdom Generally Accepted  Accountng
Practice {United Kingdom Accountng Standards and applicable law). Under company law the directors must nol
approve the financial staternents unless they are satisfied that they give a tne and fair view of the state of alfairs of the
company and of the surplus or deficit of the company for that period. Tn preparng these financial statements, the
directors are required to-

- select suilable accoumting policies and then apply them consistently,

- make judgements and sccounting estumales that are reasonable and prixient.

- prepare the financial statements on the going concern basis unless il is inapprops tate to presume that the company will
contimze in busmess.

The directors are responsible for keeping adequale accounting records that arc suflicient to show und explam the
company's transactions and disclose with reasonable accuracy at any lime the financial position of the compeny and
cnable them to ensure that the fiancial stalements comply with the Compenies Act 2006. They are also responsible for
safeguarding the assels of the company and heace for taking reasonuble steps for the prevention and detection of fraud
undd other irmegulanties.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far s the directors are aware, there is no relevant awdit information (as defined by Section 418 of the Companies Act
2006) of which the compamy's audilors arc UmEware, and cach director has taken all the steps that he or she ought to have
tsken as o director i order to make humself or berself aware of any relevant audst information and to establish that the
company’s auditors are aware of that information.

Page 2




BASKETBALL ENGLAND

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2020

AUDITORS
Sedulo Audit Limited will be proposed for ne-appointment m accordance with the provisions of the Companies Act
2006 relatmg W small compsenics.

This report has been prepared in accordance with the provisions of Part 15 of the Compenics Act 2006 relatmg to small
COmpimEs.

ON BEHALF OF THE BOARD:

M Neville - Director

b LS 11 0",
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BASKETBALL ENGLAND

Opinion

We have sulited the financial stolements of Basketball England (the ‘company’} for the year ended 31 March 2020
which comprise the Income Staternent, Balance Sheet and Notes to the Finoncial Statements, including & summary of
significan! accounting policics. The financial reporting framework that bas been applied in their preparation is
applicable law and United Kingdom Accounting Standards, inchxding Fmoncial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland' (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

- give o trie and foir view of the state of the company’s alfairs as at 31 March 2020 and of its defict for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have beea prepared in sccordance with the requirements of the Compamies Act 2006

Busis for opinion

We conducted our awdit in accordance with International Standards on Auditing, (UK} (1SAs (UK)) pnd applicable law.
Our responsibilitics under those standards are further described in the Auditors’ responsibilities for the andit of the
financial statemenls section of our report. We are indcpendent of the company m accordance with the ethical
requirernents that are relevant to our audit of the finencial staternents in the UK, including the FRC's Fthical Standard,
and we have [ulfilled our other ethical responsibalities in aceordance with these roquiremnents. We belicve that the audit

evidence we have oblained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing o Teport in respect of the following maticrs in relation to which the ISAs (UK) require us to report to

vou where:

- the directors’ use of the going concem basis of scoounting in the preparation of the finapcial statements is nol
appropriate; or
the directors have not disclosed in the fimencial stalemecnts amny identified material uncertaintes that muy  cast
significant doubt about the company’s ability 1o contimee to adopt the going concern busis of accounting for o period
of 1 lexst twelve months from the date when the finzncial slalements are authorised for 1ssuc.

Emphasis of matter
We draw attention to nole 2 to the financial stutements, umder the heading "Going Concem” which explains the directors
assessment of the uncertaintics anising from the COVID- 19 pandemic and the impact on the company

Other information
The directors are responsible for the other information. The other informition compriscs the mformation i the Report of
the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opmion on the financinl stalcwents docs not cover the other information and, except to the exient otherwise
explicitly stated in our report, We do nol eXpress any form of assurance conclusion thercon.

In connection with our audit of the Minancial statcments, our responsibility 15 lo read the other information and, in doing
so. consider whether the other mformation is materially inconsistent with the financial statements or our knowledge
obtamed in the audit or otherwise appears to be materially misstated. Tf we sdentify such material mconsistencies of
apparen! material misstatements, We are required to determine whether there is o matterial misstatement in the finamcial
statements or & material misststement of the other information. If. based on the work we have performed, we conclude
that there is o material misstatement of this other information, we are required to report that fuct. We have nothmy to
report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

Tn our opinion. based on the work undertaken in the course of the audit:

- the information given m the Report of the Directors for the financial year for which the financiol staiemenls are
preparcd 15 consistent with the financial statements; and

- the Report of the Directors has been prepared in accordance with applicable legs] requirernents.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
BASKETBALL ENGLAND

Matters on which we arc required to report by exception
In the light of the knowledge and understandmg of the company and its cavironment obtained in the course of the audit,
we hisve not identificd material misstatements in the Report of the Directors.

We have nothing to report in respect of the following matters where the Compsnics Act 2006 requares us 1o report o you

if’, in our opimion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial stalements are not in sgreement with the accounting records and relums; or

- certuin disclosures of dinectors’ remuneration specified by law are not made;, oF

- we have not reccived all the information and explanations we require for ous audit; or

- he diroctors were nol entitled to prepare the financial statements in accordunce with the small companies regime and
take advantage of the small companies’ excmption from the requirement o prepaTe Stralegic Report or in prepafing
the Report of the Directors.

Responsibilities of dircctors

As explained more fully in the Statement of Directors’ Responsibilities set out on page two, the direclors are responsible
for the preparation of the financial statcments and for being satisfied that they give a truc and [air view, and for such
internal control as the directors delermine necessary lo enable the preparation of finimcial statements thal are free [rom

msaterial misstatement, whether due to fraud or error.

In prepering the financiol statements, the directors are responsible for assessing the company’s ability to conlinuc os 2
going concemn, disclosing, as applicable, matters relsted to going concern and usmg the going concern basis of
aceounting unless the directors either intend to hyuidate the compeny of to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilitics for the audit of the finuncial statements

Our objectives are 1o oblan reasopable assurance about whether the financial statements as o whole are free from
material misstatemnent, whether due to fraud or efror, and to 1ssue 1 Report of the Auditors that meludes owr opLmon.
Reusonsble assurance is 1 high level of assurance, bul is not a guarantce that an audit conducted in accordance with [SAs
(UK) wall always detect a malerial musstsiement when 1t exists. Misstatements can arise from fraud or crror and arc
considered material if, individually or in the aggregate, they could reasonably be expecied to mfluence the economic
decisions of users taken on the basis of these financial staiements

A further description of our responsibilitics for the audit of the financial statements 15 located on the Financial Reporung
Council's website at www.fre_org uk/audilorscesponsibilities. This description forms part of owr Report of the Awditors.

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Port 16 of the
Compenies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we arc required to stale to them in 8 Report of the Auditors and for no other purpose. To the fullest cxtent
permitied by law, we do nol accepl or assume responsibility to anyone other than the compeny and the company's
members as a body, for our sudit work, for this report, or for the opinions we have formext.

Raymond DNavidson (Senior Statutory AMalitor)
for and on behalf of Sedulo Audit Limited
Statutory Audilors

Regency Court

(6266 Deansgate

Manchester

M3 2EN
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BASKETBALL ENGLAND

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2020

TURNOVER

Cost of sales

GROSS SURPLUS

Adminstralive exXpenses
OPERATING (DEFICIT)/SURPLUS

Other [mance meome 7

Interest payable and simliar expenses
Other finamce cosls

=1

(DEFICIT)/SURPLUS BEFORE
TAXATION

Tax on (deficit)y/surplus

(DEFICITYSURPLUS FOR THE
FINANCIAL YEAR

3,000

———

2,774,257

1,305.911

1AGR 346

1,662,617

(194.301)

3,000

(189,301)

3,000

(192.301)

(192,301}

—_—

The notes form part of these financial statements
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BASKETBALL ENGLAND (REGISTERED NUMBER: (1429756)

BALANCE SHEET
31 MARCH 2020
31.3.20 11.3.19
Notes L £ L £
FIXED ASSETS
Tangible assels 4 30,931 59,350
CURRENT ASSETS
Txcbtors 5 253,265 560,009
Cash at bank onct in hand 323085 556,499
576,350 1,116,508
CREDITORS
Amounts falling due within one year 6 290212 646,488
NET CURRENT ASSETS 286,138 470,020
TOTAL ASSETS LESS CURRENT
LIABILITIES 317,069 529,370
PENSION LIABILITY 8 (110,000) (130,000)
NET ASSETS 207,069 399370
E ]
RESERVES
Income and expenditure sccount 207.069 399,370
207 069 399370

The financial satements have been prepared in accordance with the provisions applicable to companics subject to the

small compemies regume

The financial statements were approved by
Las/ufrea.......

Thenotes form part of these financial statements
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BASKETBALL ENGLAND

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

): STATUTORY INFORMATION

Rasketball Tngland ix & private compeny, Timiled by guarantee, registered m England and Wales The company’s
registered number and regslered office address can be found on the Company Information page.

2. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements are prepared in accordance with Financial Reporting Standard 102, The Fimancial
Reporting Standard applicable in the UK and Republic of Treland. The company 15 3 public benefit entity as
defined in Finaneizl Reporting Standard 102, The Financial Reporting Standard applicable in the UK amxt
Republic of Irclund.

The financial statcments arc prepared in sterling, which is the functional currency of the company. Monctary
amounts in these financial statemnents are rounded to the nearest pound.

The principal accounting policies adopled arc set out below.

Going concern

In common with virtually every other busingss 1n the country, the group has been expeniencing the effects of the
Coronavirus pandemic, Whlst the full impact of this exceptional siluation on the group cannot be assessed with
complete certaingy ol the current time, the Directors believe they have taken all possble steps 1o protect the
group ncluding accessing relevant Govemment assislance.

Tn porticular they have revisited forecasts (for both a 20% and 40% reduction in membership income) and
assessed the immediate and medium term outlook. Rased on these forecasts the dircctors expect the company  t0
be able to meet all its cash flow requirements, as they fall due, with no recourse required for any additional third
party funding.

During the financial year o 31 March 2020, management made the decision to neinvest reserves into the delivery
of core projects to promote the sport of Basketball.

Sport England represents the masin souree of income for the company and they have guaranteed the some level of
funding for at least snother year. This provides the company with extra income security, helping to protect its
long termn future

The post bolance sheet results show thot the company’s cash rescrves have mereased from the year end date 10
the ead of August 2020. The compeny Las furloughed a number of staff to mitigate costs bul are plonning on
these retuming within » relatively short timescale as the dircotors anticipate thal activity will coplinue 1o
gradually increase.

Al the time of signing these accounts the Directors are of the opinion that the group will remain viable for the
foreseeuble future and therefore these Financial Stalements have been prepared on the Going Concem hasis

Turmover
Turmover is measied at the fair value of the consideration received or receivable, excluding discounts, rebates.
value added tax and otber salcs taxes.

Revenue grants arc recognised in the period to which they relate except for specific projoct grants which are only
recognised in the period received to the extent that related expenditure hos been meurred.

Page 8 contmued...




BASKETBALL ENCLAND

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

=

ACCOUNTING POLICIES - continued

Tangiblc fixed assets
Tangible fixed assets are imually measured at cost and subsequently mcasured at cost or valuation, net of
depreciation and any mmpssirment losses.

Depreciation 15 recognised so as to write off the cost or valuation of assets less therr residual values over then
usefil lives on the followmng bases:

Sports equipment - 20%% on cost
Fixtures and fittings - 20% un cost
Trophies - nol provided

Computer Equipment - 20% vn cost

Page 9 contmuex...




BASKETBALL ENGLAND

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2 ACCOUNTING POLICTES - continued

Financial mstrumcents
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments' and Section 12
‘(Mher Financial Instruments Lssues’ of FRS 102 10 all of 1ts Mnancial mstrurnents.

Financial instraments are recognised in the compeny's statement of financial position when the company
besomes party to the contractual provisions of the mstrument.

Finamcial assets and lisbilitics are offsct and the net amounis preseated In the financial statements when there is o
legally eaforceable right to set ofT the recognised amounts and there 1s an intention to settle on @ nel basis or 1o
realise the asset and scttle the lability stmdtancously

Basic Financial asscts

Basic financial assets, which include debtors and cash and bank belances, ore mitially measured at transaclion
price including transaction costs and are subsequently carried at amortised cost using the effcctive mterest
method unless the arrangement constitutes a financing transsction, where the transaction is measured at the
preseat value of the future receipts discounted at @ market rate of interest. Fmancial asscls clesified as
reccivable within one year are not amortised.

Other financial asscts

Other financial assets, including mvestments m eqguity nstruments which are not subsidipres, associates or joiat
ventures, arc mitially measured at far value, which is normally the tansaction price. Such assels are
subsequently carried =t fair value and the changes in fair value arc recogmised in profit or loss, except that
investments in equity instruments that are not publically traded and whose fair values canmol be measured
reliably are measured at cost less imparment.

Impairment of financial asscts
Financial assets, other than those held at fair value through profit and loss, are asscssed for indicators of
impairment it cach reporting end date.

Financial assets are impaired where there is objective evidence that, as & result of one or more events thal
occurred after the initial recognition of the firancial asset, the cstimated future cash lows have been affected. 1f
an asset is impaired, the impatrment loss is the difference betwoen the carrying amount and the present valve of
the cstimated cash flows discounted at the assel's original effective interest rate. The mpaiment loss is
recogmsed in profit or loss

IF there is # deercws in the impainent loss artsing, from an event occurring after the Impairment wiss recognised,
the mnpairment is reversed. The reversal is such that the current carrying amount does not exceed what (he
carrying amount would have been, had the impairment not previously been recognised. The impoirment reversal
1s recognised 1n profit or loss.

Derecognition of financial assets

Financial assels are derccognised only when the contractual nghis to the cash flows from the assct expire or are
settled. or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are relained but control of the asset has
transterred to another party that 1s able to sell the assctm its entirety to an unrelated third party.

Classification of finuncial liabilities

Financial lisbilities and oquily instruments arc clasafied according to the substance of the contractual
arrangements entered into. An equity instrument js any contract that evidenoes & residual mterest in the assets of
the company after deducting all of its hsbilitics

Basic Gnancial liabilities, including creditors, bank loans a=nd preference sharcs that arc classified as debl, are
mitially recogmsed at transaction price unless the arrangement conslitutes a financing transgclion, where the debt
instrumnent is mensured at the preseat value of the future receipts discounted at 8 ket rate of interest. Financial

liabilities classificd as peyable within onc year are not amortised.

Page 10 comtinued. .




BASKETBALL ENGLAND

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2, ACCOUNTING POLICIES - continucd

Other financial liabilitics
Debl instruments are subsequently carmed at amortised cost, using the effective interest rate method.

Trade croditors are obligntions to pay for goods or scrvices that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as curreal Lisbilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised mitilly at tramssction
price amcd subsequently measured at amortised cost using the ctfective interest method.

Derivatives, mncluding inlerest rate swaps and forward foreign exchonge contracts, arc not basic financil
instruments. Desivatives are initally recogmsed at fair value on the date & derivative contract 1s entered into and
are subsequently re-measured at thesr fair vulue. Changes in the fair value of denvalives are recognised m profit
or loss in finance cosls of finance income as appropriale, unless hedge accounting is apphied and the hedge is a
cash flow hedge.

Debt instruments that do not mect the conditions in FRS 102 paragraph 11.9 arc subsequently measered ot fair
value through profit or loss. Txebt mstruments may be designated as bemy measured at fair valve though profit or
loss to eliminate or reduce an accounting mismatch or if the instruments are messured and their performance

evaluated on a foir value basis in accordince with o documented risk managemnent or Investrment strategy

Derecognition of financial babilitics
Financial liabilities are derecogmsed when the compeny’s contractual obligations expire or are discharped or
cameeiled.

Employece benefits
The costs of shori-lerm cmployee benefits are recognised as @ liahility and an expense, unless those costs are
required to be recogmised as part of the cost of stock or fixed assels.

The cost of any unused hohiday entitiement is recognised in the period m which the employec’s services are
roccived.

Termination benefits are recognised tmmediately as an expense when the company is demonstrably commutted 10
terminate the employment of an cmployee or to provide termination benefits.

Foreign currencies

Asscts and lisbilities in forcign curreacies ar¢ translated into sterling at the rates of exchange ruling at the
tatance sheel dite. Transactions in foroign curencies are translated into sterling at the mate of exchange ruling at
{he date of transaction Txchange differences are taken into accounl in arriving st the operating resull

Pension costs and other post-retircment benefits

The Local Government Pension Scheme is a funded scheme and the assets are held separately from those of the
company in separale trustee sdmimstered funds Pension scheme assets are measured at fair value and habilitics
are measured on an actuarial basis using the projected unit method and discoumled at a rate equivalent to the
current rate of retum on a high quality corporale bond of equivalent term and curreacy (o the liabilites. The
actuarial valstions are obtained al least triennially and are updated st cach balance sheet date. The amounts
charged to operating surplus ore the current senace costs and gains and losses on scttlement and curtailments.
They are included as part of staff costs, Past service costs are recognised immediately in the Statement of
Financial Activilies if the benefils have vested. 1f the benefits have not vested immediately, the cosls arc
recogmised over the period wntil vesting oceurs. The expected retum on assels and the nterest cosl are shown as a
net finance smount of other finance costs or credits adjacent 10 interest. Actuaripl gains and losses are recognised
mmmediately in other gains and losses.

Vat

The Association is pertially exempt and & special method for calculating reclammable input VAT has been
agreed with H M Revenue & Customs

Page 11 continacd...




BASKETBALL ENGLAND

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

2. ACCOUNTING POLICIES - continucd

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are reguired to make judgements, estimates
and pssumptions about the carrying amount of pswets and liabilities that sre not readily apparent from other
sources. The estimates and associated assumptions arc based on historicsl expenence and other factors that are
considered %o be relevant. Actual results may differ from these estumales.

The estimates and underlying assumptions are reviewed on an ongoing basis Revisions o accouniing cstimales
arc recognised in Lhe period in which the estimate ;= revised where the revision affcets only that period, or in the
period of the revision and fulure periods where the revision afTects both cusrent and future periods.

3. EMPLOY EES AND DIRECTORS

31320 31.3.19
L £
Wages anxd salanes 1,186,096 927,553
Orther pension Costs 68,145 67.074
1.254 241 994,627
f ——— P
The average number of employees dunng the year wis as follows:
31.3.20 31319
Management and administration 18 20
Coaching and training 13 14
31 34
_— _——
4. TANGIBLE FIXED ASSETS
Fixtures
Sports and Computer
equipment fittings Trophics cquipment Totals
£ i £ £ £
COST
AL 1 Apnil 2019 142,657 67.322 54,620 64,633 320252
Additions 1,566 - . 1,566
At 31 March 2020 142,657 (8883 54,620 641,653 330818
DEPRECIATION
At Apnl 2019 85,593 65,136 54,520 (64653 269.902
Chuarge for year 28,532 1,353 100 - 29,985
At 31 March 2020 114,125 66,489 54,620 646353 299887
NET BOOK VALUE
At 31 March 2020 28,532 2399 - - 30,931
— - P —_— e
At 31 March 2019 57.064 2,186 100 - 59.350
—_— —_— — _— =

Page 12 contmued...




BASKETBALL ENGLAND

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2020

5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.20 31.3.19
£ £
Trade debtors 61807 34,148
VAT - 8.046
Prepayments end accrued incoms 191 458 517,815
253.265 560,009
p—
6. CREDITORS: AMOUNTS FALLING DUE WITHUN ONE YEAR
31.3.20 31.3.19
L £
Trade creditors 24,517 414,885
Social security and other taxes 7.880 22,515
VAT 46,929 -
Other creditors 113 834 141,587
Aceruals amd deferred meome $7.052 67,501
290,212 646 488

7. LEASING ACREEMENTS
Al the 31t March 2020, Basketball England hasd financizl comnutments of £12,260 (2019 £26.743)

8. FMPLOYEE BENEFIT OBLIGATIONS

Local Government Pension Scheme (LGPS)

The LGPS is a funded defined benefit pension scheme, with asscls held in seperate trustee administered  funds.
The total contribution made for the period ended 31 March 2020 was £37.000 (2019: £35000) of which
employer’s contributions totalled £34.000 (2019: £33,000) and employces’ contributions totalled £3,000 (2019:
12,000).

The smounts on which the financial slatements are based are from the full actuanal valuation dated 3! March
2020

The amounts recognised in surplus or deficil are as follows:

Defined benelit
pepsion plans
31.3.20 31.3.19
i £
Current service cosl 13,000 11,000
Net interest from net defined benefit
asset/liability 20.000 19.000
Pasl service cosl 3,000 -
36.000 30,000
Actual return on plan assels 2 =
— . —J

Page 13 contimued...




BASKETBALL ENGLAND

NOTES TO THE FINANCIAL STATEMENTS - continucd
FOR THE YEAR ENDED 31 MARCH 2020

8. EMPLOYEE BENEFIT OBLIGATIONS - continucd

Changes m the present value of the defined benefit obligation are as follows:

Defined benctit
pension plans
313.20 31.3.19
£ £
Opening defined benefit obligation 790,000 T37.000
Current service cost 13,000 11,000
Past service cost 3,000 -
Contributions by scheme participants 3,000 2,000
Interest cost 20,000 19,000
Actuarial losses/(gains) (77.000) 24,000
Benefits pod (5.000) (3.000}
TAT 000 790,000
Changes in the frir value of scheme assets are as follows.
Defined henefit
pension plans
31.3.20 31.3.19
£ £
Opening farr value of scheme assets 660,000 596,000
Contributions by employer 34,000 33,000
Contributions by scheme participants 3,000 2,000
Interest INCOMS ON assels 17,000 16,000
Benefits paid {5,000} (3,000}
Asset gains/(losses) during
the penod (72.000) 16,000
637,000 660,000
— b
T'he amounts recognised In other comprehensive mcome are as follows:
Defined benefit
pension plans
313.20 31319
L £
Assel gams/(losses) during
the periad {72,000) 16.000
(72.000) 16,000
e _————

Page 14 comtinued...




BASKETBALL ENGLAND

NOTES TO THE FINANCIAL STATEMENTS - continucd
FOR THE YEAR ENDED 31 MARCH 2020

10.

11

EMPLOYEE BENEFIT OBLIGATIONS - continucd

The major categones of scheme assels as a peroentage of total scheme assets are as follows:

Defined benefit
pension plans
31320 31319
Equilies 77.50% T4.00%
Government bonds 9 60% 11.20%
Corperate bonds 5.10% 4.00%
Property 4.50% 4.70%
Cash 1.90% 230%
(her 1308 3.800%
100.00% 100.00%
—— —_—

Principal scluarial assumptions at the balance sheel date (cxpressed ss weighted averages):

31.3.20 31.3.19
[Discount rate 2300 2.5(0%
CPT inflation 1.90% 2.10%
Pension Increases 1.90% 2.10%
Pension accounts revaluation rate 1.90% 2.10%
Salary increases 3.15% 3.35%

RELATED PARTY DISCLOSURES

Rritish 3asketball Federation is o company where G Biggs has common directorship. During the year, sales of
£41,389 (2019 £nil) were made to and purchases of £nil (2019: £154,224) were made from the company dunng
the year. At the year end there was a deblor balance held of £41,389 (2019: £nih)

LIMITED BY GUARANTEE

The compuny is limited by guaruntee and as such has po share capital The members of the company have 2
maximum hability of £1 each.

APB ETHICAL STANDARD - PROVISIONS AVAILABLE FOR SMALL ENTITIES

In common with many other businesses of our size and nature we use our auditors 10 prepare and submut returns
to the tax authorities with the preparation of the financial statements.
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BASKETBALL ENGLAND

DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2020

Turnover

Sport England grant income
Membership, license & leagues
Education and development
Qther income

Other grant income
Spomsorship meome

lost of sales
Infrastructure
Lcagues and competitions
Talent development
Membership msuance
ond hicensing
Programme delivery
Nationnl leams

GROSS SURPLUS

Expenditure
Insurance
Wages
Pensions
Office costs administration
Office costs servicing
Statt ond board expenses
Motor expenscs
Markeling and msight
IT and telecoms
Sumciry expenses
Accountancy and legal fees
Consultuncy and agency costs
Auditors' remuncration
Depreciation of tmgible fixed aswts
Frechold property
Fixtures and fittings
Depn of sports equipment

Finunce costs
Bank charges
Interest on pension scheme

Camied forwand

313.20 31.3.19
£ £ L £
1,536,655 1,740,000
796,445 740,803
108,681 91,509
223 468 209,490
61,008 35.000
48,000 23 000
2,774.257 2.839.802
184,201 162,003
186,524 205340
241,843 287.721
62,697 34754
357.486 352,642
273.160 238353
1305911 ———— 1280813
1,468346 1,558,989
55,746 51,900
1,186,096 $27,553
68,145 67.074
31,309 23,796
38,694 31997
4207 A3.650
16,358 18,514
89,487 124,706
38,915 48916
s 10,906
22.687 43,562
25.000 81,646
5,500 5.500
1353 .
2 546
28,632 28,531
_— 1649939 1,520.797
(181,593) 38,192
12,708 4,526
3,000 3,000
15708 7.526
(197.301) 30,666

This page does nol form part of the statutory financial statemenls
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BASKETBALL ENGLAND

DETATLED INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31 MARCH 2020

31.3.20 31319
£ £ £ £
Brought forward (197,301) 30666
Other finance incomc/costs
Interest income o pension scheme assels 35,000 (8,000)
NET (DEFICIT)/SURPLUS (192.301) 22,666
—_— L —————

This page does not form part ol the statutory financial stalements
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